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GARP %l : SHEHEIANRICHE

“HEA—HANE BB RENAENE, TEAERLER BN KERE, 7
— W
1977 £ % 1990 FHi 6], %= EEHFE K RXBAF M (Peter Lynch) EEBE XX T HE 2~ A
1800 77 = LI £ 140 12.% 70, KB FME K E 5L 29%, AT X FH18 FH IEZ GARP K&,
E T ZRuEAZIEE A L GARPS0 REs 5 H L A& B RKBEMNZ O LR as hH AR, X
Ji PEG EEfAAHERLA R AEAN, #ARGEHEH. BEARE. GEABEHERBRE S, &

1F 2024 £ 3 A 29 H, GARP50 B9z A 13.20%, ENIETNH 25.42%, =& AEEH 51.35%.
EFEHE Y 0.52,

E &k 1: 4iF A Bt GARPS0 % m 45 3 T #1 &k I

. FEL AR

FRERRIFK BB RAL £zl HBE 11MH 3IMNA 6 ™H 14 X X .
L2 & I3 & I E:
GARP50 3562.25 0.44% -3.31% 0.44% -3.31% -6.28% -14.55% 0.66% 1.40% 13.53%
A Bk 50 2469.89 1.42% 4.26% 1.42% 4.26% -3.62% -10.68% -7.70% -11.64% -0.63%
L4 F) 50 4124.70 -1.19% 10.60% -1.19% 10.60% 5.81% 3.17% 0.25% 0.20% 9.37%
LR E 7696.77 1.33% 4.41% 1.33% 4.41% -1.89% -10.96% -6.46% -11.02% -0.35%
EAEMHE 6353.73 0.14% 7.67% 0.14% 7.67% 0.57% -1.34% -2.09% -1.46% -0.40%
EERRAC 5855.43 2.21% -0.49% 2.21% -0.49% -6.75% -22.32% -19.00% -16.71% -2.15%
HE A T8 5126.30 1.29% -2.07% 1.29% -2.07% -6.43% -14.89% -8.06% -7.60% -0.44%

BRI Wind, FIFFEH LRSI 2024 3 /29

—\  tliEiE
1 picByEHE{E (EERYFD

GARP (Growth at a Reasonable Price) & —~F Bl E A7 kK #9386 B £ # 5, B 78 DARIK O
BENRKERBHBRE, ZORRMAZEEEE. KA THEENERE, GARP X ## EREFE
ML ToBRREXTFHEM, CEEREAKAKE; ETRATERRKEE, fI1FRKOEL
AREE., REM, FEUNERKEE; ¥, RKWFSEREEXN PEG TN AU EEXREER,
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2 PEG iZigzi=8!

PEG (Price/Earnings to Growth, Bi“w & £AEM A FIH K E") 2 —MATHEREKKH I
MW ENEAT, RAEBHEERELATEE £ XL Jim Slater) R, BRBMEE HFRFAFES
PEG 6 # R T nalRMERSRKBRKENE R, RARELHRAT “BITAXSEEEEL” L
RN B KRB FRE A Bk IE . PEG B9 AR A

_ w@#( )
FAZED AR BAREF)

& A 5 8 PEG B R Z (KT 0.5, PEG % 0.5 5 1.0 Z B AL TR 2BEZ A,
PEG AT 1 R AN AR S ERI L. Aln—RRELWHTEEN 306, WRAKK3 FH
T AR KL N 30%, AKX RBRENPEGHE 1, HEMANEGE; wRMHEALKEN 15%,
W PEG % 2, BlERE, NERRA; wRIHAZMEKEN 60%, N PEG 4 0.5, FAHEMAMAET &t

—. PEGIEBHIFERM
1 PEG HAERATERBITISENE

PEG fEM K EZEERKRAATEE. MAMAHRKER? EB LRFEE (HEEN) $8#
7T AHRAKBRAATE, GERBYTEXESEARKE, BEANIASR. REWENEE,
FERE. FRMETLY. RENM FEFULRRENE k. Fit, RATEF PEG F1H %
AT EE: BASEBRAHPBTYNETAT. BEKBEITERBBLAET. RTHAFH
Td oy A %,

BASEBAHBAYW ETAA: L EALFEAZHRA, XENANEANAFEE 2R H
ZEAHHEATHADE AR, AAENEY . AR, BREHFHA, TE2LHT
AR BEIR. eRk. B BEANMETLY . 2R EFAANERNREERE, EAEKHUNEE
RE. ¥, XBREESHANPHE, AAoRHEN e, 7T ETASNEERAER,
FEEKBRF|REEAT, #0SRHLH T L PEG RIK.

FE %k 2: 2014-2023 447 PEG /NF 1 oy b/ 5] &ty
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HEHIE: Wind, EiE#5#

BMERBBRTERBBAE: T EoATHlEl, £RFFAFEAATI, KRBT/
R REGHA A, EARBFIAT. TIRE. AR T REFRFL; FEZELHATHEALA,
REETT R ERHEAT L, KB TIRGHENKESHE, AXKAFILRIRENER. XENE
BB, SN A ST E ARG T ), # PR s en. LR 5HHE,
KA FEAF X KA B YK HE KB U % KA

% 3: 2014-2023 £AT WAL AT ACE o £ 2k 4y 249 (
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HEHIE: Wind, EiE#5#

RTHFHTL ETAA: ZRS Y RI AT HEANWH ., EEKRIT I KO B, B
AARE, BRAERHARFATRRIL, EAmNRfgEsy, F BREH. 58K 5K RR
ERR, BRAAZEL AT EERAFHABACFT L. ETHFRBENANERE, FHRNME
BARAT 5 7 ik M £ H AR SR KA B B AU

%k 4: 2014-2023 £AT b 2 I 8 3 5 51 % A6 topl0 GREY 12 MRS 2D FE & 5: 2014-2023 £AT v Z A3 3% 3 2 & 4 downl0 (R 12 MRE )
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HAEFIE: Wind, FEiFF5# HHEHIE: Wind, Fil75#

2 0.5 3 1.0 ZzEHIE PEG (HEKENESIESEE

“UTFAEMLEATFRERY PEG 4 17 2 PEG 1% Z Nt H Eimvk. &1 #3580
A PEG W& EEEXE K 075 £ 1.0, WEFHFME 05 E 1.0, € PEG FE TR #HEEEE
B EHE S LT ELH LN, TEWPEG HEFR LW EEEKGET ENEFITE.
TR, T ERE., HAFELSE, 2014 £ F 2023 £417 PEG K L%k %E, PEG
BERIHATEAMTL S TRAENTILZERA, HPEG EMAF AL ELEFH.

% 6: 2014-2023 £4T Ik PEG # % % 1, top10 E %k 7: 2014-2023 %47 PEG # AL #0% 4t down10
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HAEHIR: Wind, HIiEF5#H HAEFIE: Wind, EiFFEH

=. 1EiF A B% GARP50 SRRRIE%

EF Edgar, IET 2023 F8 A 15 H E4 T 41E A ik GARPS0 Ke384k, 2% 5 £ R B
FPHRARTG ETREEAT R ZF+ “PEG & R E BN R EERENERRI, E# 4% PEG
MrEE R EmzZ b, FINAFEE. FFE. K= AFEFRFHE, B REA PEG ALK 7
EWAR AR AN, B — 5k AR,

F & 8: #iF A fk GARPS0 % %45 ¥k 4| 7 £

GARPS50

PEL &2 4£3E A I GARP50 w8 35 4




7 meEEme RES ﬁtmam

‘ P Sino:Securities index informat

AR 995180.SSI
£ 20131231
KA B 20230815
RAKE 50
HAEZH BAEIE A BRI, BAFE 6 ANA B IR E T T A A BAT 90%89 I & 4 R AE A2 1],
HA Tk BEHEAREY, PIEAELEATHE—FAGEEE, FRESEREEER:

a. Lk 12 MREH T FANEAET A 5

b. i 12 AMRE I P AR | ANREFNEM R A A

c. ik 12 MRE GG F) I K S AT 30%:;

d. # 7 B AT 30%:;

LEEMAT, BIRPEA . —KAMNAHE 2 FLAWKEN AR EE, THFKIRE PEG iR
FFMARE B HEL, &4 PEG HE4AT 50 1269 1 Z4Eh AR,

ELE e RERFAT 04 1 0], EH A8 b R8T AL HAE AT A2
BEM AT RE | FFFRAE—RRE, AEREFRAESF 1A, T AGEEANS B A, RN EF R AR E R
A2iL 30%.

FAEE: Wind, EiE#5#

1 &

£IF“GARPS0” M 2013 £ 12 A £ 2024 3 AL 22 B ik, B HI AN EAA KR ZHE A 50,
SR 310 REEENGE, THEHFCHEN SO R, ETREAEANAEZR, AAXANEHEH
W TE A T R ATAER L, LAk E 48 E ARG E .

% 9: 2014 4 £ 4 GARP50 7 ¥ & fL
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FAHRR: Wind, FEiE#EH AP AE: 2024 3 A 29 H

HEF R R A % B RS GARPSO, 167 FlB L B TV EIIATLM 6 F £ — 898 K.
IEE . BRERA . GARPSO #5504 % A A H AR b A, WA= %
& fiit B Ak b L 3, BT PE B — BB ALK 4 PEG 45455 £ 475
. WEIFIEEFTULIL, 2014 5480 TF o FBF, GARPSO M 4E(las, B L% LFH
T AL A 5 R — RS

FE& 10: EWNERE, ETFUERE, FALE. AT k5 R PEG # R A B K
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S BB 20144F 24 2014520155
Rt BE e FilE) EEtE SXEE ﬂiﬂslﬁtﬁ FiRs SELE RXOE
GARP  GARP50 51.95%  51.35%

BobiErE  ABRIESkS0
Bolr&EF=+4IR iBaE!Iﬂso

7.80% 22.68% 34.37% 47.71% 31.55% 42.97%

34.05% 117.00%
33.61% 46.82% it 29 106.02% 40.87%
33.68%:_

7.24% 21.55%

31.64% 11897%  41.46%

30.75%- 46.65%

LB BL 20164F-20204F 202142023

6.74%  21.37%  31.56%
i 3

43.74%
22.27% 19 59%

S8 W SFeRE) BEE SXERE ﬂiﬂﬂ&ﬁ FHiksh BELLE mXEIE
GARP 50|  12.20%N2860%  51.95%  35.34% 31.21%
BlEE  ARRBEkso| 14% 7 30.59%
B LE=+OF ﬁ*ﬂﬂso 19.36%

11.97% 19.89% 60.17% -13.53% 17.97%§

Rkl 6.57% 27.95%

32.31%

-145% o -8.81%  26.52%
-7.98%  16.76% -47.60%  29.70%

FHAR: Wind, EE7EH AP AE: 2024 3 A 29 H

2 BHHERE

AT #E PEG HEENERBRCE, AXNESERNGES. MHEH. KEAKEN =I®
e L T B R SR K VB A7 B 4 B R R S [B] HEAT R

MES G A FEERE, “WEk RAREGFAEFAEEE N0 WHEEMH, K
REREANGBERZENA—LETEE, FRANL., RAREXREAHBTIVE EF NS WEY
A R B BT, MKATIEZE AIER, BREREFEEDH, £2)7 2014 £ £ 2015
FEH PR, 2016 FE A MR E . 2017 £z FENR F RS, 2019 4 6 A £ 2022 4 3 A
WGEATIW EH AT RI LA RITHBEARS, BWH SR T L4072 R,

& 12: Al E 2 AMREHFEFEET NG BRABHETLEFHARS L
& 11 Al d 2ARERNFTEANEER AR BRABHEATILEFERALRL

down5

ik ek Gty folatk RMHGE HOERE KOk HelR% | ESIMHE

MAX 87.80% 57.14% 59.09% 62.50% 71.97% 75.68% 75.93% 78.85% 90%
MEDIAN | 43.24% 45.45% 48.57% 49.30% 53.26% 60.61% 62.79% 63.08%
MIN 24.32% 36.36% 36.11% 40.21% 42.55% 25.71% 27.69% 54.24% 80%
MEAN 52.30% 45.70% 47.94% 51.03% 54.82% 52.14% 54.71% 64.92%
STD 0.225 0.069 0.061 0.068 0.077 0.187 0.167 0.064
Rl U S AR (R Rk WEE T RS | fahiol 20%
MAX 75.30% 76.83% 73.47% 81.11% 78.89% 76.25% 76.42% 74.79%
MEDIAN | 64.71% 65.08% 66.67% 66.67% 68.35% 68.83% 69.92% 70.31% 60%
MIN 60.33% 44.66% 55.28% 43.44% 62.50% 57.63% 62.05% 64.29%
MEAN 65.34% 61.94% 65.92% 62.00% 69.41% 67.99% 69.93% 70.69% 50%
STD 0.041 0.084 0.046 0.122 0.051 0.043 0.031 0.022
TR A e I R R T e R H iR
MAX | 77.22%  77.69%  86.67%  80.90%  84.16%  $5.50%  80.95%  86.27% 40%
MEDIAN| 70.59%  71.30%  7143%  7156%  7212%  7229%  75.30% | 75.32%
MIN 50.00% 58.14% 66.67% 56.20% 42.99% 56.41% 47.93% 65.79% 30%
MEAN 66.94% 68.46% 71.70% 70.27% 68.98% 72.11% 70.50% 75.60%
STD 0.088 0.062 0.056 0.063 0.101 0.072 0.095 0.051 20%
ik s FARE RE Feml  BEAEY sslisl Wiy
MAX | $6.79%  8537%  83.19%  §5.19%  $6.42%  §7.85%  100.00% \,V&\,V@ & \(},,0% & Q,@ & @” <§’ <§°’ o§” 0)0°’ @“’ Q@W@’W@ ’9@ »@'\,&w@
MEDIAN| 7547%  77.19%  77.90% 79.52%  80.31%  82.02%  100.00% DDA r& ,@ r& r& r» f» q, ’» ~ ’9 O DY DY A DY AD
MIN | 53.54%  67.74%  60.44%  67.92%  65.81%  73.33%  100.00%
MEAN | 69.91%  76.11%  7275%  77.56%  77.22%  81.00%  100.00% ek e i A BELR
STD | 0.108 0.058 0.083 0.050 0.062 0.039 0.000

AR : Wind, EiF7EH AR : Wind, FEi75#
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MERREM T EARE, B “F P AFRER 10%” HFE &0, Kk i A R A = 8 A AT
HABATRELARZHFEReMB, BRETRALEAZHELFAMETMER; W, AREARE

B BT R, BHERM, WAL (THRBE/BT KGR o EF 0N,

FE & 13: FlR<F 7= Ul 8T 10% ARG i AAT I B A AL

FR 14: Bl F 7= G F AT 10% #4581 &4T b & # 4 A &t downs

ol BT CEEERN G @B ek ARYNE dREE sl 100%
MAX | 0.00% 88.68% 70.00% @ 77.97% 95.00% | 88.43% 8830% 88.76% -
MEDIAN| 0.00%  48.10% 58.49% = 72.22% 81.58%  82.11% 85.56% 85.71%
MIN 0.00%  32.53%  53.27%  65.28%  62.16%  74.75%  7525%  82.69% 20%
MEAN | 0.00%  50.06% 60.00% @ 71.99% 79.88% @ 82.17% 83.73%  86.03%
STD 0.000 0.143 0.051 0.038 0.114 0.036 0.041 0.018 70%
il ity Aok SRR A B0k fHOdE W RWEs ESIHME 5
MAX | 90.91%  04.20%  96.77%  04.74%  98.53% | 96.72% 07.18%  98.59% 60%
MEDIAN| 85.71% 87.18% 88.89%  88.89% 91.43%  91.78%  93.15%  93.44% S0%
MIN | 68.18% 80.43% 77.78%  83.33%  85.57% & 86.49% 89.47%  89.19%
MEAN | 82.53% 87.31%  88.10% & 80.45% 91.79% & 92.08% 92.92%  93.19% 40%
STD 0.062 0.035 0.060 0.035 0.036 0.034 0.019 0.021
Tl R AR AR S (W T BTE 6 30%
MAX | 96.13%  100.00% 97.14%  97.92%  99.01%  96.93%  98.53%  100.00% 20%
MEDIAN| 94.02%  95.12%  ©05.34%  95.45%  95.69%  95.81%  95.96%  95.96%
MIN | 91.47% 89.47%  89.47% = 82.43%  93.13% = 90.36% 92.16%  92.31% 10%
MEAN | 93.86% 95.69%  95.01% = 03.37% 95.77%  95.23%  95.97%  96.06%
STD 0.013 0.031 0.014 0.043 0.019 0.017 0.016 0.020 0%
il BLBRERE W DRAEY) PN B Lo iU K \y@ & @0‘” & \@q & O@ & @,@ S \9@ w@”" ,9@ w@”" '9@ ,96" 'Q@ ,9,6" ,&o‘”
MAX | 9731% 98.24%  97.99%  98.69%  100.00% 100.00% 100.00% DT DT RTIRT DT AT AT AT DT AT DT AD DD OO DD
MEDIAN| 96.14%  96.25% 96.43%  07.45% 97.50%  07.75%  98.08%
MIN | 94.78%  93.60% 94.42% = 96.60% 93.75% & 95.52%  95.92% T RS . R T A T e 72
MEAN | 96.02%  96.13% 96.39% = 97.49%  97.31%  97.80%  97.83%
STD 0.007 0.013 0.008 0.006 0.018 0.009 0.011
FAHF: Wind, FiF#5H FAHF: Wind, FiF#5H

MKHABRKEED FERE, R L 12 MREH AL | A REHA G R 77 o 3L
& 12 M RE I ANE R R SR 10% 7 ARSI HARE “RKERE” § “REKRE®E
Wik, BT R R F B AMOAT LA 10%H L& 5 R KEE LTS, MEFH4HZRLEN
Bove e KR B L E AT AW, Fldm 2020 £ F 2022 2 E B R AEE R BB EE AL £ E
NE, REGRER, BE, Wk, ARKE, ZHEN. AREY, FHF-FEFTREHES. &
TR TUE R BURAE B9 AT R B

Bk 15: “H & R2AREH AL | AREMAEE RN G FEREWEFHASI Bk 16: “i & 12 MREHRANERRE A 10%” FEEHATLIFEAS L
Ak s Yk Lty RMHoE folaite AWS A s frdk s Lty thelRg mlia ko fRE mk HEER
MAX | 833%  1579% 4.76%  7.14%  5.71%  8.89%  6.80%  11.38% MAX | 94.59%  05.45%  95.35%  97.14%  §7.80%  87.84%  100.00%  92.66%

MEDIAN| 0.00%  0.00%  0.00%  2.13%  227%  2.44%  297%  3.70% MEDIAN| 77.78%  81.82% | 83.64%  84.09%  84.85%  84.95%  86.49%  86.60%
MIN 0.00%  0.00% 0.00% 0.00%  0.00%  0.00%  0.00%  1.83% MIN | 60.00% 77.27% 70.77%  78.05%  81.18%  79.51%  75.68%  79.35%
MEAN | 1.28%  2.50%  1.09% 2.52%  1.77%  2.78%  3.29%  4.89% MEAN | 78.31%  84.54%  84.36%  85.85%  84.70%  84.56%  88.43%  $§6.32%
STD 0.023 0.038  0.020  0.018 0.018 0.021 0.016 0.027 STD 0.109 0.046 0.075 0.053 0.023 0.019 0.077 0.034
il IEREE RREE ol R sodisf  fRUE PUEE 9T8URIE frdk fE AR | EEE T AR BT GiBURE i @O
MAX | 16.67% 11.36% 12.50% 8.77%  10.23%  19.18%  10.04%  13.46% MAX | 9245%  91.89% = 96.74%  100.00%  96.72%  96.88%  93.20%  100.00%
MEDIAN| 4.29%  4.35%  4.55% 4.84%  522%  526%  5.33%  536% MEDIAN| 88.00%  88.42% | 88.73%  88.89%  89.12%  89.29%  89.32%  89.86%
MIN 0.00%  1.01%  1.92% 1.75%  0.00%  0.90%  2.84%  0.00% MIN | 81.98%  83.15% = 84.06%  77.78%  86.49%  84.85%  8§0.37%  $3.08%
MEAN | 5.04%  4.79% 572% 5.07%  4.80%  7.88%  6.03%  5.07% MEAN | 87.74%  87.84%  89.34%  $8.79%  89.86%  89.50%  89.11%  90.66%
STD 0.042 0.026  0.029  0.021 0.023 0.055 0.019 0.033 STD 0.026 0.027 0.030 0.085 0.023 0.027 0.033 0.032
TR 1 o g L GESUME AR i b ol EBE T i RS RN AR AERME T SRR N @SR MR
MAX | 8.63%  1579% 13.69% 18.03%  15.38%  18.64% | 27.27%  13.56% MAX | 93.55%  94.12% = 92.86%  94.86%  96.15%  94.19%  94.21%  95.16%
MEDIAN| 5.70%  6.92%  7.09% 7.69%  8.15%  §.43%  10.00%  10.43% MEDIAN| 90.00%  90.31% | 90.42%  90.58%  90.70%  90.86%  91.20%  92.00%
MIN 142%  055% 1.71%  0.00%  235%  0.68%  3.13%  2.82% MIN | 82.83%  85.82% = 86.85%  85.25%  85.96%  87.83%  84.44%  $8.41%
MEAN | 5.64%  7.36% 7.84%  7.99%  8.38%  8.38%  13.58%  9.51% MEAN | 89.61%  90.36% = 90.11%  89.31%  90.81%  90.81%  90.56%  92.21%
STD 0.018 0.058  0.030  0.046 0.030 0.051 0.076 0.028 STD 0.028 0.019 0.016 0.030 0.029 0.014 0.026 0.019
i BTl RSN RESE BRR KW BEAEY ) Rir i RBTElEE WA ol EAEY REERE Scmisi Wi
MAX | 2022%  23.14% 3125% 22.58%  27.66%  22.80%  94.12% MAX | 9633%  08.32%  97.06%  96.00%  97.53%  96.67%  100.00%
MEDIAN| 11.11%  11.40% 12.50% 13.04%  15.38%  18.87%  58.82% MEDIAN| 9326%  93.33% | 93.75%  93.78%  93.90%  94.19%  100.00%
MIN 0.79%  2.65% 0.00% 1.75%  135%  8.20%  30.56% MIN | 88.46%  89.12% = 89.29%  90.51%  83.02%  89.13%  100.00%
MEAN | 9.72%  10.46% 14.62% 1331%  13.37%  17.14%  59.70% MEAN | 92.57%  93.14%  03.36%  93.19%  93.45%  93.60%  100.00%
STD 0.053 0.056  0.087  0.053 0.078 0.043 0.201 STD 0.024 0.027 0.019 0.018 0.028 0.020 0.000

HAFRR : Wind, FiEFEH

FER 17: Akt & 12 MREH P | RS HAUE G R A G0 BB F R & R downlo
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2014

2015

2017

2018

5.48% |
5.41%

4.85% | 2.9
5.15% 10.78%

15.79%

2019

5.26%

4.81%
-70%

2020 2021

2.78%

1.89%
5.13%

3.85%

3.28%

2.06%
4.55%
2.44%

4.62%

12.96%
5.68% 6.82%
G 14.86% 10.67%
o [233%) 4.44%
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